


Workshop Agenda Item 
 
Meeting Date: February 21, 2019 
 
 
ITEM DESCRIPTION: 
 
Update on projects covered by the upcoming sale of FY 2019 bonds. 
  
BACKGROUND OF ISSUE: 
 
During the FY 2019 budget development process, Council approved bond financing for the 
following projects:  Street Improvements, Acquisition of an Emergency Communications 
System, and the Woodside Drainage Project. The anticipated date of the bond sale is the 
summer of 2019, and in November 2018 Council authorized a reimbursing resolution in the 
amount of $1,565,000 to position the City to pay advance expenditures and reimburse itself from 
future bond proceeds.  The anticipated amount required from the bond sale is $6,000,000. 
 
The purpose of this discussion is to provide an update on the proposed projects financed by the 
bond sale. 
 
Currently our Halff Engineering Associates have lowered the cost of the Woodside Drainage 
Project to the level that staff now proposes that funding for the project be provided from the 
resources of the Drainage Fund, rather than bond proceeds.  Staff recommends substituting 
Malloy Bridge Road Reconstruction in the place of the Woodside Drainage Project for bond 
funding.  Dallas County has indicated that it will provide partial funding in addition to the City’s 
share to perform this project.  Other Street Improvement projects are as follows:  Crestview, 
Ross, and Johnnie Row. 
 
The Acquisition of Emergency Communication System remains a FY 2019 bond funded project.  
              
FINANCIAL IMPACT: 
 
Estimated project costs: 
1.4 million - Acquisition of Emergency Communication System 
1.2 million – Crestview 
1.0 million – Ross 
1.0 million – Johnnie Row 
1.4 million – Malloy Bridge Road 
 
Total 6.0 million. 
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